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New Delhi, Apr 14: Inorder
to scale up global operations
whilesafeguardingtheinter-
ests of its family promoters
and shareholders and also to
putinplaceasuccessionplan
for the next generation, the
diversified KK Modi Group
has set up a family council
andagroup corporatecentre.

The KK Modi family coun-
cilwillbechaired by BinaMo-
di while the corporate centre
will be led by ex-IOC chair-
man Sarthak Behuria who
will be its group president.
Also, the group has unani-
mously agreed that Bina Mo-
di will take over as the man-
aging trustee of the family
after the active involvement
of the chairman KK Modi.
‘Asaresult,shewillplayakey

role in bringing about con-

sensus on how the group will
be managed by the next gen-
erationof promoters,” acom-
pany statement said.

The ¥ 4,000 crore KK Modi
group has a diversified port-
folioof businessesinvarious
sectors including tobacco re-
lated products, agri-chemi-
cals, specialty chemicals, ed-
ucation, cosmetics, direct
selling, entertainment and
restaurants, amongothers.

Withthelaunchof thecor-

porate centre and the family
council, the KK Modi group
will have a tiered manage-
ment structure. The group
will bemanaged by three ma-
jor governance bodies at the
corporate level, which in-
cludes the corporate man-
agement council (CMC), cor-
porate executive committee

KK MODI FAMILY
COUNCIL WILL BE
CHAIRED BY BINA
MODI WHILE THE
CORPORATE
CENTRE WILL BE
LED BY EX-ICC
CHAIRMAN
SARTHAK BEHURIA

and the family council.
According to the compa-
ny, the role of the family
members in the business
will be same as before — to
provide strategic direction
and mentorship to the pro-
fessional management
which will drive the group'’s
businesses to full potential.
In addition to being mem-
bers of the family council,
the promoters will have a
criticalrolein CMC as it will
be theapex decision making
body forthe group. The CMC

will be chaired by the chair-
man KK Modi and include
the promoters of the group
(Bina Modi, Charu Modi
Bhartia, Lalit Modi and
Samir Modi) and indepen-
dentdirectors.

Announcing the launch,
the group’s chairman Modi
said, “As we embark on our
nextphaseof growth, itisim-
portant that we profession-
alise the group and have the
family members play a key
roleinhelpingusachieve our
aspirations. Bina is glue to
thefamilyfabricand will play
acriticalroleindrivingagen-
da of the family council and
aligning interests of the dif-
ferent familymemberstoour
shared aspiration.” Bina Mo-
di as the chairperson of the
family council will haveakey
roleinaligning thelongterm
interestsof family members,
acompany statementsaid.

- These initiatives are
aimed at meeting the group’s
aspirationsof reaching$5bil-
lion in market capitalisation
in the next five years. Also,
these measures will help the
group focus on international
expansion building on its re-
cent performance where
growth from international
marketshasheentwicethatof
the domestic market, the
statement said.
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